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FY 2020 Adopted
Capital Budget Analysis

In another record-setting year, the New York City Council adopted an unprecedented budget that
includes $58.2 billion in capital spending over the next four years, an increase from last year’s approved
$52.5 billion. Reflecting the city’s anticipated growth and deteriorating infrastructure, investment in

the built environment is set to steadily grow from $12.7 billion in FY 2020 to $16.2 billion by FY 2023, a
nearly 30 percent increase.

EQUIPMENT
& TRAFFIC
3.59%
FISCAL YEAR

CORRECT
0.1205 | 'ONS

%590

NOllvona3
U3AHOIH




m— 1.

..ROJECTS IN THE PIPELINE
v -

‘ g

The City budgeted $38.9 million for homeless
facilities during FY 2020, although that number
is expected to fluctuate — $21.7 million in

FY 2021, $91.9 million in FY 2022 and $87.4
million in FY 2023. The overall increase
between FY 2020 and FY 2023 corresponds to = ============S ‘—' ----
the anticipated growth in the Department of |

Homeless Services’ facility needs. This fiscal III
year, the agency accounts for .2 percent of

the total budget, but that figure will reach .6 i . T DoT——
percent by FY 2023. : F —gae x : —T ==

t . - l‘-
H - ] i
T, = | e
" & l ] 1 et i
3 RIS W
LEEET L 'R l\"‘ | = ha
1y { | ; Y g L .
A N | T ——— et TR MRS e Y e —— v
; : - ) LB & 1 gai 3 o SR
L w * - ¥ L s E';,\ | E R 13
V. bk (st - (-1 3 et o g

Over the next four years, the City plans to spend three
percent of the total capital budget, or $1.5 billion, on
the New York City Housing Authority (NYCHA). The
bulk of these funds should be distributed throughout
= ey FY 2020, with $471.8 million to be managed by
i NYCHA and $150 million to be managed by the
Department of Housing Preservation and Development
(HPD). If allocated equally across the city’s 173,762
apartments, each one would receive $2,715. Notably,
following the January deal between New York City
and the federal government, the City has agreed to
invest at least $2.2 billion in NYCHA over the course
of the next decade.

In anticipation of the closing of Rikers Island
and the passing of the borough-based jail
system, the City earmarked a substantial
portion of the Department of Correction’s
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capital budget to the construction and !n“‘s A o) -it B = I

renovation of correction facilities - $12.2 L 110 ,,,:,1 B = ];‘ i

million in FY 2020, $104.6 million in FY 2021, 1k | ER 3 alalalalalgia
$120 million in FY 2022, and $50.7 million in =y 2 | 3 5, 3
FY 2023. The spike in 2021 and 2022 can be : =i R

attributed to the proposed four new facilitates
in Manhattan, Brooklyn, Queens and the Bronx
that would replace the Rikers complex.



Although still in the early planning and
design phase, the City set aside over $1
billion for the Brooklyn-Queens Expressway
renovation, with most of the work expected
to take place after 2021. The budget is
divided into $6.5 million for FY 2020, $26.2
million for FY 2021, $537.7 million for FY
2022 and $504.6 million for FY 2023.

This fiscal year, the City allocated three
percent of the capital budget, or $303

million, for the Metropolitan Transportation
Authority (MTA), compared to $40 million
for each of the the following three fiscal years.

The City committed three percent, or

$1.3 billion, of the total capital budget

for resiliency measures between FY 2020
and 2022. These funds are planned to be
distributed at $480.4 million this fiscal
year, $465.1 million the following year, and
$317.6 million in FY 2022.
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For this fiscal year, the City bookmarked less than N = e — " o
one percent of the total capital budget, or $80.2 \ ; ! 1 & B
million, for the New York, Brooklyn, and Queens A\ : = .
Public Library systems. The following year, the City i oy
anticipates spending only $3.6 million; however, in 101y 1* SLLTT ‘
FY 2022 and 2023, that number will increase to $117 ' Mg, . B =

million and $121.9 million.
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NYC CAPITAL EXPENDITURES VS APPROPRIATIONS OVER TIME

Although capital commitments have fluctuated over the years, actual expenditures have increased steadily.
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Between fiscal years 2018 and 2019, the
SZ 000 000 000 City reduced the capital budget for all
y ’ y project categories except for education.
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NYC RELATIVE CAPITAL APPROPRIATIONS

The distribution of appropriations over the years represents the shifting priorities for capital projects
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